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CNBC’s Cramer Visits
UCC, Discusses Economy

By CAROLYN FREUNDLICH
Specially Written for The Westfield Leader and The Times

CRANFORD – Various members of
the community who have recently been
hurt and bewildered by the current state
of the economy gathered at Union
County College (UCC) last Tuesday
evening to listen to financial expert and
CNBC television personality Jim Cramer
give a speech on “Current Market Con-
ditions… Where Do We Go From Here?”

It is Union County College’s 75th
anniversary, and Mr. Cramer was in-
vited to speak at the college as part of
the school’s anniversary celebrations.

Mr. Cramer is the host of cable
show “Mad Money.” He regularly
takes his show on tour to various U.S.
colleges, but his visit to Union County
College was upon special request.

Instead of performing “Mad
Money,” UCC President Thomas
Brown chose instead to “ask him to
answer specific questions catered to
the environment here.” The question
that led the night’s discussion was
“Current Market Conditions…Where
Do We Go From Here?”

People came looking for explana-
tions as to how the economy plum-
meted so far, so quickly and advice on
how to handle the current economic
atmosphere. The auditorium was fully
packed with individuals who hoped
Mr. Cramer had the answers.

A current resident of Summit, Mr.
Cramer spoke as a fellow member of
the local community. He made a point
to align himself with the audience, not
solely as a fellow New Jerseyan, but by
sharing his worries about his invest-
ments and college-tuition payments.

As a financial expert, Mr. Cramer
also shared his knowledge and gave
advice.

“Sell all of your stock now. Invest
in bonds,” he said. He offered, “If you
really want to invest, make sure you
put your money in stocks with a prod-
uct that you can eat, smoke, drink or
clean yourself with. Companies like
Johnson & Johnson or Pepsi.”

The Westfield Leader and The Scotch
Plains-Fanwood Times asked Mr.
Cramer if it would be better for the
economy as a whole if he tried to re-
main positive about the future of the
stock market, considering that the gov-
ernment is desperately feeding billions
into it in hopes of raising the Dow.

“Look, I have two girls and am
trying to figure out how to pay for
them to go to college. The stock mar-
ket is going to plummet,” he responded.
“Here is what I did. I’m not going to lie
to people. I always try to give it straight.
The market is going to plummet, so
take your money out of stocks and buy
bonds. Invest in the future. It’s bad
now, and it’s going to get worse, but
down the line, it will get better. Invest
in the future, buy bonds.”

“How did we get here?” Garwood
resident Pat Castaldi questioned. “The
market seemed to have fallen so quickly.
One minute, it’s fine; the next, we’re
heading towards another depression. It
seemed to come out of nowhere.”

Mr. Cramer said the current market is
a “reflection of the Bush administration’s
bad economic policies.”

According to Mr. Cramer, the Bush
Administration let people buy homes
with “no-money-down” and no interest
for years.  Consequently, seven million
people bought homes they could not
afford. When the banks realized this,
interest rates on mortgages went higher
and higher until people could not pay
and left their homes.

(According to a recent New York
Times article, the unbinding of mort-
gage-lending restrictions began in the
mid-90s under the Clinton
adminsitration and  Department of
Housing and Urban Development head
Henry Cisneros.)

Without payment, banks and busi-
nesses started to struggle. Mr. Cramer
blames the government for choosing
not to regulate the banks’ lending and
interest rates.

Mr. Cramer is also disappointed
by the proposed solutions to the fi-
nancial crisis. In his opinion, the
Federal Reserve’s initial plan was to
“cut rates slowly and keep saying
‘the fundamentals are fine.’”

When the market continued to plum-
met, he said President Bush conceived
of a $700-billion plan to buy all of the
unpaid mortgages. While the Presi-
dent proposed that the solution was in
buying decaying mortgages, European
governments thought it best to invest
the money in the stock of various
banks with the promise of future re-
turn on tax dollars invested.

Mr. Cramer does not believe that
President Bush’s buyout plan was
“well conceived” and went as far as to
call for the firing of all of the Federal
Reserve. Mr. Cramer made some com-
parisons between the current
administration’s approach to the fi-
nancial crisis and the Great Depres-
sion, but he made a point to say that
the market is not in a recession yet.

Mr. Cramer believes it soon will
be, but he does not believe it will
reach the point of another Great De-
pression, thanks to the planning and
foresight of European governments.

Union Catholic Presents
A ‘Night of Comedy’

SCOTCH PLAINS – Union Catho-
lic Regional High School’s Parent Guild
presents a “Night of Comedy” featur-
ing three professional comics on Fri-
day, November 14, at 7 p.m. at Union
Catholic High School, located at 1600
Martine Avenue in Scotch Plains.

The comedians include Ted Daniels,
who has performed his standup com-
edy act throughout the country, includ-
ing New York and Las Vegas and with
such headliners as Tracy Morgan.

Chad Shapiro (Chadeo) is a TV-cred-
ited comic having appeared on “Law
and Order,” “Good Day Live” and MTV.

New Jersey’s own Johnny Watson
(johnnywatson.com), who has per-
formed as a headliner at clubs and
colleges throughout the United States,
including the Laugh Factory in New
York City and The Comedy Store in
Los Angeles, will headline.

He has been in a host of TV, film and
theater productions including
Dodgeball and appearing on “Saturday
Night Live.” His humorous take on
current events, phobias and relation-

ships will leave people laughing.
Admission is $25 per person and

includes beer, wine, coffee and dessert.
Attendees can feel free to bring their
own “tailgate-style food and snacks.”
Tickets should be purchased in ad-
vance by calling Union Catholic at
(908) 889-1600, extension 304. Those
attending must be 21 or older. All tables
will be reserved.

 Enjoy Everything Eerie ... 
at the 

 Westfield Memorial Library! 

The Jersey Devil: Fact or Fiction?The Jersey Devil: Fact or Fiction?The Jersey Devil: Fact or Fiction?
Wednesday, October 29 at 7:30 pmWednesday, October 29 at 7:30 pmWednesday, October 29 at 7:30 pm
Professor Angus Kress Gillespie, 

Rutgers University 

This program is offered through the Horizons Speakers   
Bureau of the New Jersey Council for the Humanities, a state 
partner of the National  Endowment for the Humanities. 

“The Thing”“The Thing”“The Thing”
A Poetry Reading in Tribute  A Poetry Reading in Tribute  A Poetry Reading in Tribute  
to Charles Addamsto Charles Addamsto Charles Addams

Thursday, October 30 8:00 pmThursday, October 30 8:00 pmThursday, October 30 8:00 pm
Professor Susanna Rich, Kean University 

Both programs are free. To register, go to www.wmlnj.org   
and click on the calendar, or call 908.789.4090 X 4140. 
550 East Broad Street, Westfield, NJ 

Fire Officials Educate
Wardlaw-Hartridge Students

EDISON – Scott Boland, Edison
fire lieutenant, and Dan Maurath,
Edison firefighter,
received a warm
welcome from
Lower School stu-
dents at The
W a r d l a w -
Hartridge School
as they entered the
school’s All-Pur-
pose Room earlier
this month to edu-
cate the students
about fire safety.

Ellen Ritz, a
fourth grade
teacher, organized
the assembly.

Firefighter Maurath and Lt. Boland
reminded the students to call 911 in
case of emergency, never play with
matches, never play in the kitchen,
never put anything in wall sockets
and to diligently change smoke de-
tectors in their homes.

They also posed several “what
would you do?” situations to the stu-
dents, who proved by their answers
that they are prepared and aware of
what to do in case of a fire.

During the presentation, Firefighter
Maurath donned 60 pounds of firefighter
gear and tools for the students while
Lieutenant Boland answered questions

from the audience, shedding light on
some interesting facts about how fires

are started and why
carbon monoxide
detectors should be
placed on every
level of a house.

Next, the stu-
dents were shown
more of the fire
equipment inside
the fire truck,
which was parked
in the front of the
Lower School.
Hoses and thermal
infrared-imaging
cameras were of
particular interest

to the students.

WF’s Power Makes
JHU Dean’s List

WESTFIELD – Bryan Power of
Westfield was named to the dean’s
list for the spring 2008 semester of
The Johns Hopkins University. To be
selected for this honor, a student must
earn a grade point average of 3.5 or
higher on a 4.0 scale.

Bryan, the son of Timothy Power,
attended Westfield High School. He
is majoring in economics and will
graduate in May 2009.

SAFE AND PREPARED...Wardlaw-
Hartridge Lower School students learned
the ins and outs of fire safety from Scott
Boland, Edison fire lieutenant, pictured
at right, and Scott Boland, Edison
firefighter, who shows the students a
thermal infrared imaging camera.MONEY TALKS...Jim Cramer, the television host of CNBC’s “Mad Money” spoke

at Union County College during its 75th anniversary, tailoring his talk to the economy.

RESPONDS TO THE ECONOMIC TIMES

� Save 20% on Private Sessions – 1998 Prices Reinstituted
� Elimination of Registration Fee
� State Certified Quality Educators
� Modern Quiet Facility; Conducive to Learning 
� Insured, Contracted Faculty
� Supplemental Education Provided in a Legal Manner
� SAT Group Classes as Affordable as $395
� Students of All Ages Are Welcome
� 150 Educators Waiting to Help Your Child or You!
� All Subjects; All Grades
� Private Tutoring or Group Sessions

Call TODAY!!!  908-654-0110
625 Central Avenue   Westfield, NJ 07090

116 Hillcrest Rd., Warren Township

info@campriverbend.com

www.campriverbend.com

Bring your family to meet our family!

Open House

 
At Camp Riverbend
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Saturday, Oct. 25, 2008

11am-2pm

1-888-THE CAMP

Please RSVP by October 23rd

Games...Crafts...BBQ Lunch

Fun for all!

Program Set Tonight
On College Funding

FANWOOD – A program on col-
lege funding will be held at 7 p.m.
tonight, Thursday, October 23, at the
Fanwood Memorial Library, located
at North Avenue and Tillotson Road.

Speakers from Principia NP, a New
Jersey non-profit organization, will
provide information and answer ques-
tions about: financial aid forms and
deadlines; grants and scholarships;
the cost of private colleges versus
public colleges; Harvard’s New Fi-
nancial Aid Rules – A Major Change
in Eligibility Requirements, and ways
to pay for college.

This program is free of charge and
open to all. For more information,
call (908) 400-1363.

Mother Seton Holds
Informal Open House
CLARK – Mother Seton Regional

High School, located at Valley Road
in Clark, will hold an informal open
house on Monday evening, Novem-
ber 3, from 7:30 to 9:30 p.m. for all
fifth, sixth, seventh and eighth grade
girls and their parents.

The evening is designed primarily
for parents and for students who are
interested in attending Mother Seton
regional High School or in exploring
some of the high school options avail-
able to them.


