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Federal Tax Credit Option
For First-Time Homebuyers

By Joseph V. Doria Jr. and Marge Della
Vecchia

Now is a great time to become a
homeowner in New Jersey. Home
prices are becoming increasingly af-
fordable in communities around the
state and mortgage rates are at their
lowest levels in decades. But for New
Jerseyans still on the fence about buy-
ing their first home, the New Jersey
Housing and Mortgage Finance
Agency (HMFA) has a new loan pro-
gram that could make the decision
much easier.

The First-Time Homebuyer Tax
Credit Loan Program that was
launched this spring allows people
participating in the HMFA’s
Homebuyer Mortgage Program to
take immediate advantage of a fed-
eral tax credit for first-time
homebuyers. Qualified individuals
who buy a home for the first time by
December 1, 2009 are eligible for
up to an $8,000 federal refundable
tax credit under the economic stimu-
lus plan President Barack Obama
signed into law earlier this year.
But homebuyers don’t get the tax
credit until after they file their 2009
tax returns next year. While some
people can afford to wait, many
others cannot. They would rather
get the tax refund upfront and use it
towards their down payment and
closing costs.

This is where the First-Time
Homebuyer Tax Credit Loan Pro-
gram, which is also called the Prefund
Program, can help. The HMFA, an
affiliate of the New Jersey Depart-
ment of Community Affairs, will give
their mortgage borrowers who are
eligible for the federal tax credit an
advance on the credit. The advance
will be in the form of an interest-free
bridge loan, which the HMFA is call-
ing a “Prefund” loan.

The loan is the lesser of 10 percent
of the home’s purchase price or $5,000
and is secured by a second mortgage
lien that is due June 30, 2010. It must
be used for down payment and/or
closing costs. The HMFA set aside $5
million from its operating budget to
fund the program and anticipates han-
dling about 1,000 Prefund loans. New
Jersey is the third state in the nation to
offer such a program.

First-time homebuyers can visit any
one of about 65 HMFA-approved
home mortgage lenders throughout
New Jersey to get the process started.
A list of the lenders can be viewed at
state.nj.us/dca/hmfa/consu/buyers/
lender_list.pdf. After screening pro-
spective homebuyers carefully to
make sure they can afford mortgage
payments on the homes they are look-
ing to purchase, the lenders originate
the mortgages and the Prefund loans.
Once the mortgage loan closes with
the homebuyer, the HMFA purchases
the mortgage and the Prefund loan
from the originating lender and holds
them until they are paid back in full.

The Prefund Program makes the
American Dream of homeownership
more attainable and affordable in New
Jersey because homebuyers can bring
the cash needed for down payment
and closing costs to the table to pur-

chase their homes. On top of that,
homebuyers can also combine the
Prefund loan with the HMFA’s Smart
Start program, which offers people
purchasing homes in Smart Growth
areas further assistance with their
down payment and closing costs. Visit
sgl.state.nj.us/ to check out the Smart
Growth Locator and see if a particu-
lar home or homes are in Smart
Growth areas.

By peeling through the layers of
doom and gloom economic news, it is
possible to find great deals in the
marketplace. It is just a matter of
being in the right position to take
advantage of these opportunities. The
HMFA wants to help people get into
the right position when it comes to
home ownership. There continues to
be a strong demand for housing in
New Jersey and this program helps
make it a reality for many first-time
homebuyers.

For more information on the
Prefund Program, please call 1-800-
NJ-HOUSE or log on to www.nj.gov/
dca/hmfa/ and click the First-Time
Homebuyers link.

Joseph V. Doria Jr. is Commissioner
of the Department of Community Af-
fairs and chairman of the New Jersey
Housing and Mortgage Finance
Agency. Marge Della Vecchia serves
as executive director of the agency.

N.J. Heritage Tourism Contest
Accepting Photo Submissions
AREA – Through Monday, August

3, Preservation New Jersey (PNJ) is
soliciting public nominations of pho-
tos for its 2009 “Best of New Jersey
Heritage Tourism” contest, which aims
to encourage the public to visit the
Garden State’s diverse historic and
cultural destinations this summer.

Nominators should submit a photo
of their favorite history-related tour-
ism site in the state, along with a short
description revealing why the site is
so special.

From August 3 to 10 PNJ will acti-
vate an online poll in which the pub-
lic will be able to vote for its preferred
submission. The nominator of the site
that collects the most votes will win a
weekend vacation package in Cape
May this November, including two

nights at Leith Hall, one of the area’s
premiere historic inns, and a $50 gift
certificate to Cucina Rosa, rated one
of Cape May’s best Italian restau-
rants.

New Jersey is remarkably rich in
historic and cultural resources. But
the downturn in the economy has left
many of our state’s one-of-a-kind
heritage tourism sites in desperate
need of increased attendance. PNJ
hopes this contest will provide an
incentive for a much-needed increase
in heritage tourism across the state in
the coming months.

Nominations should be e-mailed
to info@preservationnj.org no later
than noon on August 3. Preservation
New Jersey can be reached at (609)
392-6409.

ELIZABETH – A week after he
escaped from guards while on trash
duty at the Union County jail, Phillip
Ruddy, 21, of Rahway was captured,
Union County Prosecutor Ted
Romankow has announced.

Ruddy’s father, who is on parole,
notified his parole officer that his son
Ruddy was at a house on Eagle Street
in Newark, Mr. Romankow said. Of-
ficers went to the location just after 5
p.m. on Monday and found Ruddy
hiding in the basement. Ruddy was
subsequently charged with 3rd de-
gree escape and ordered held without
bail, authorities said. He will be held
at the Union County jail in Elizabeth.

“This is a successful end to a deter-
mined effort,” Union County Police
Chief Daniel Vaniska said. “Several
law enforcement departments on the
municipal, county and state level con-
tributed to this investigation.”

Ruddy was first admitted to the jail
on June 1 for a parole violation and,
due to his low risk status, at the time,
was put to work at the jail complex.
One of his duties included supervised
trash removal on Elizabethtown Plaza.
He was at the Union County jail in
Elizabeth due to a parole violation.

Just after Midnight on Monday June
29, Ruddy and another inmate were
emptying trash in the plaza when,
according to the investigation, he ran

off. The corrections officer super-
vising the pair secured the other in-
mate and radioed for backup. There
have been a number of improve-
ments made to the jail’s security
protocols in recent years, Mr.
Romankow said, however in lieu of
Ruddy’s escape, authorities have
launched a new investigation into
the jail and its personnel.

“This case does not end here,” Mr.
Romankow said. “There will be a full
review and a fresh look at the jail’s
policies and procedures.”

The Ruddy case remains an active
investigation and prosecutors are not
yet able to speak to a motive for the
escape, authorities said, saying addi-
tional information will be released as
soon as it becomes available.

Westfield:
Andrew M. and Valerie A. Clausen

to Patrick and Deborah Leggy, 520
Dudley Court, $580,000.

Alice E. Brookman to Carlos J.
Soria and Jamie Pool-Soria, 654
Raymond Street, $400,000.

Phillip Schechter and Deborah
Hochhauser to Penghui Yang and Hua
Guo, 206 Florence Avenue, North,
$510,000.

James and Patricia A. Blake to
James J. and Lauren B. Disarno, 120
Wells Street, $650,000.

Rosalyn C. Charles and Charles C.
Cary, Jr. and Andrew G. Cary to James
Peterson and Clifford Peterson, 209
Livingston Street, $365,000.

Chris J. and Jill H. Callahan to
Patricia A. Blake, 779 Knollwood
Terrace, $952,000.

Michael E. and Karen F. Webb to
Victoria Leigh, 923 Grandview Av-
enue, $362,900.

Martyn and Julie Hanan to D.
Villane Construction, LLC, 1750
Florida Street, $270,000.

Richard M. Rabkin to Lawrence J.
and Kristy M. Hlavenka, Jr., 245
Delaware Street, $450,000.

Jamie and Melissa Halegoua to
Akiva E. and Leena K. Elias, 382
Orenda Circle, $1,530,000.

Justine E. and Abigail S. Zandri to
Amanda Saxe, 264 Seneca Place,
$487,500.

Richard W. and Ann K. Humiston
to Chris J. and Jill H. Callahan, 515
Sherwood Parkway, $720,950.

Caroline McGregor to Anthony
Tomasello and Elizabeth Illos, 529

Recent Home Sales

Downer Street, $407,000.
Mary Jane Jeffers to D. Villane

Construction, LLC, 926 Coolidge
Street, $395,000.

James W. and Gail A. Hanley to
Shaun Finnerty, 39 Woodstock Circle,
$695,000.

Diane D. Kautzmann to Lawrence
E. and Heather D. Ferrara, 50
Faulkner Drive, $450,000.

Michael and Cheryl Zaccaro to
James and Gail Hanley, 625 Clark
Street, $825,000.

Christopher and Amy Gaffney to
Alex C. and Lisa C. Benke, 627 Chest-
nut Street, North, $575,000.

Ann Marie and Juan Esteves and
Juan Lledo to Homefirst Interfaith
Housing and Family Services, Inc.,
550 Trinity Place, $524,900.

Azim K. and Madhavi K. Saifee to
Daniel and Colleen Goodman, 251
Avon Road, $619,900.

D & C Realty Associates, LLC to
Kevin and Ashley Johns, 35 Mohawk
Trail, $999,999.

Terrence J. Kelly and Barbara M.
Cole-Kelly to Sharon G. Henderson,
10 North Wickom Drive, $539,500.

Ronald T. and Jusith V. Cummins
to Elliot D. and MaryJeanette Dee,
219 Sinclair Place, $850,000.

Saxon Mortgage Services, Inc. to
Fatema Anjum Lokhat, 756 Warren
Street, $400,000.

Christopher and Erika Efthymiou
to Mark I. and Deborah A. Kaplan,
853 Carleton Road, $775,000.

Jane H. Barnes to T and G Custom
Homes, LLC, 1914 Grandview Av-
enue, $250,000.

Escaped ‘Trash Duty’
Inmate Recaptured

BRIEF DESCRIPTION:
Forest Glen Estates is a 3 lot sub-division on a new cul-de-sac located in Westfield, 
New Jersey. The new road will be constructed adjacent to Rahway Ave and will be 
exclusive to the three homes. 

HOMES WILL OFFER:
· New Cul-de-sac location.
· Designs by the Award Winning Architectural firm of Beer and Coleman. 
· Floor plans starting at 4000 square feet 
· 3 Car Side Entry Garage’s
· Finished Basements (2 of 3 with Walk Out Potential)
· Landscape Package including sod, lawn sprinkling, retaining walls, and shrubs.
· Half acre + lots backing up to St. Helen’s Church and Tamaques Park 
· Generous allowances for cabinets, countertops, 
  appliances, light fixtures, and Front Door. 

All Sales through Daunno Realty Services, LLC. For new home standards 
or a brief description of the construction process, please feel free to call us at 
732-396-3995 or visit us on the web at:

www.daunno.com

Daunno Development Company, LLC 
is Proud to Present:

     Pre-Construction Pricing starting at $1,749,000.

Daunno Development Company, LLC

is Proud to Present
  

Subject to errors and omissions. Prices and incentives subject to change without notice. Qualified Buyers Only. We encourage and support an 
affirmative advertising and marketing program in which there are no barriers to obtaining housing because of race, color, religion, sex, handi-
cap, familial status or national origin.

Weichert

WESTFIELD OFFICE / 185 Elm Street / 908-654-7777

weichert.com

Weic he r t

Weic he r t

Weic he r t

Invite Kathy in,
and she’ll bring results!

Kathy Alagna

Call For
More Information!

TUDOR COLONIAL

WESTFIELD...Elegant 3 Bedroom, 4 Bath Tudor Colonial boasts extensive renovations and additions
with the very best of quality amenities and upgrades combined with expert craftsmanship. Within easy
access of town and schools, this beautifully home has a gracious floor plan with large open Living Room
with a wood burning fireplace, Formal Dining Room, Den, office, full bath, first floor Family Room
and Eat-In-Kitchen. The second floor offers 3 bedrooms and 2 full baths, including a private master
bath. The finished basement, with an additional full bath, and finished third floor expand the
livingspace. A private yard and 2 car garage adds to the appeal. $749,000. MLS # 2693661

Weichert

WESTFIELD OFFICE / 185 Elm Street / 908-654-7777

weichert.com

Weic he r t

Weic he r t

Weic he r t

Invite Vivian in,
and she’ll bring results!

Vivian Cortese-Strano

Call For
More Information!

SPLIT LEVEL

WESTFIELD...3 Bedroom, 2 Bath Split Level located on a quiet cul-de-sac, amidst tall trees and a
beautiful park-like setting, this home features updated kitchen and baths, hardwood floors, open floor
plan, Living Room with a gas fireplace, Dining Room with doors that open to a spacious deck
overlooking a scenic private yard, wonderful for entertaining. Central Air Conditioning and gas heat
updated in 2003, new paver walkway to front door, newly paved driveway and many amenities.
$589,000. MLS #2693595


